
VT Center for Geographic Info., Inc.

Income Statement

For the Five Months Ending November 30, 2013

Current Month 

Activity

Current Month 

Budget 

Variance

Year to Date 

Activity

Year to Date 

Budget

Year to Date 

Budget 

Variance

Total Current 

Budget

INCOME

Reproduction & Resale 0 0.00 % 0 0 0.00 % 0

Project Income 98,089 127.25 % 392,805 385,417 101.92 % 925,000

Imagery Program Income 255 122.60 % 1,195 1,042 114.68 % 2,500

VSDP Income 50 0.00 % 50 0 0.00 % 5,500

State Grant Income 29,131 100.00 % 160,220 160,220 100.00 % 378,700

Spring Conference Income 0 0.00 % 575 2,000 28.75 % 2,000

Summer Training Income 0 0.00 % 0 1,250 0.00 % 3,000

Miscellaneous Income 0 0.00 % 0 42 0.00 % 100

GROSS INCOME 127,525 119.54 % 554,845 549,971 100.89 % 1,316,800

DIRECT COSTS

General Direct Costs 1,380 94.65 % 6,722 7,292 92.18 % 17,500

Costs of Projects 114 4.11 % 4,325 13,879 31.16 % 33,310

Cost of Subcontracts 80,480 183.95 % 260,705 218,750 119.18 % 525,000

Cost of Imagery Program 659 63.30 % 4,551 5,209 87.37 % 12,500

D/L - Labor/Txs/Benefits 26,892 93.38 % 157,405 143,994 109.31 % 345,586

Cost of Outreach/VSDP 1,119 167.51 % 7,109 5,070 140.22 % 14,700

TOTAL DIRECT COSTS 110,644 140.96 % 440,817 394,194 111.83 % 948,596

GROSS PROFIT 16,881 59.89 % 114,028 155,777 73.20 % 368,204

INDIRECT COSTS

Indirect Labor 10,375 82.79 % 49,536 64,596 76.69 % 152,322

Indirect Labor Employee Costs 4,003 86.31 % 18,140 23,191 78.22 % 56,228

General Operating Costs 8,807 84.03 % 67,807 73,795 91.89 % 147,149

TTL INDIRECT COSTS 23,185 83.85 % 135,483 161,582 83.85 % 355,699

Net Operating Income (6,304) (1,176.12) % (21,455) (5,805) 369.60 % 12,505

OTHER INCOME/<EXPENSES>

Interest Income 93 112.05 % 521 417 124.94 % 1,000

Loss on Disposition of Fixed Asset 0 0.00 % 0 0 0.00 % 0

Depreciation Expense (1,410) 105.78 % (7,080) (6,667) 106.19 % (16,000)

NET INCOME 7,621)($             1,067.37 % (28,014) (12,055) 232.38 % (2,495)
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